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(Updates to previously disclosed information)
Notice of Completion of Acquisition of Shares in Emulsion Technology Co., Ltd.
(to Make It a Subsidiary)

NIPPON SHOKUBALI CO., LTD. (the “Company”) hereby announces further updates regarding completion of
acquisition of all shares in Emulsion Technology Co., Ltd. to make it a subsidiary, as announced in the ‘Notice
Regarding Acquisition of Shares of Emulsion Technology Co., Ltd. (to Make It a Subsidiary)’ dated November 12
2024, as follows.

1.  Overview of Emulsion Technology Co., Ltd.

(1) Name Emulsion Technology Co., Ltd.
(2) Location 1-6-16 Obata, Yokkaichi, Mie
3 Job title and name of Nemoto Hiroaki, Representative Director, President and CEO

representative

Production and marketing of industrial materials, civil engineering
and construction materials made of synthetic rubber latex or acrylic
emulsion as base, and production and marketing of acrylic emulsion
and fine products

(5) Share capital 168 million yen
(6) Date of establishment October 19, 1963

(4) Description of business

2. Future outlook
The Company expects the impact of this Transaction on the financial results for the fiscal year ending

March 31, 2025 to be negligible, however, it will announce immediately if any material matters that
require disclosure resulting from future developments.
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